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ORIGINAL ARTICLE  

                                                    
fj>OgZ c¡d & dk;Zi/nrh 

    
izkizkizkizk----MkWMkWMkWMkW----,l,l,l,l----,y,y,y,y----ikVhyikVhyikVhyikVhy    

    lg;ksxhlg;ksxhlg;ksxhlg;ksxh    izk/;kid] vFkZ’kkL= foHkkx izeq[k ] lkaxksyk egkfon;ky;] lkaxksykizk/;kid] vFkZ’kkL= foHkkx izeq[k ] lkaxksyk egkfon;ky;] lkaxksykizk/;kid] vFkZ’kkL= foHkkx izeq[k ] lkaxksyk egkfon;ky;] lkaxksykizk/;kid] vFkZ’kkL= foHkkx izeq[k ] lkaxksyk egkfon;ky;] lkaxksyk----    
ftftftft----    lksykiwjlksykiwjlksykiwjlksykiwj----    

    
    

izLrkouk&izLrkouk&izLrkouk&izLrkouk&    
iwoZ bfrgkl iwoZ bfrgkl iwoZ bfrgkl iwoZ bfrgkl     
 fj>OgZ c¡d vkWQ bafM;k gh Hkkjrkph e/;orhZ c¡d vkgs-  l/;k txkrhy toGikl loZ ns’kkuk e/;orhZ 
c¡d vkgsr-  b-l- 1656 e/;s txkrhy ifgyh e/;orhZ c¡d LohMu ;k ns’kkr ^^fjDl c¡d vkWQ LohMuÞ ;k 
ukokus LFkkiu >kyh-  ;kuarj baXyaMe/;s 1694 e/;s c¡d vkWQ baXyaM gh e/;orhZ c¡d LFkkiu gksowu] frus 
e/;orhZ c¡dsps ra= dk;sZ] rRoiz.kkyh o dk;Zi/nrh fodflr dsY;kus txkrhy vusd ns’kkr e/;orhZ c¡d LFkkiu 
>kY;k-  c¡d vkWQ baXyaM lokZaph ekxZn’kZd Bjyh-  folkO;k ‘krdkr ifgY;k egk;q/nkuarj czqlsYl ;sFks 1920 
e/;s vkarjjk”Vªh; foRrh; lHkk >kyh rsFks izR;sd ns’kkus e/;orhZ c¡d LFkkiu djkoh vlk tks fu.kZ; >kyk R;kpk 
ifj.kke Eg.kwu Hkkjrkr baxzt ljdkjus bafifjvy c¡d vkWQ bafM;kph 3 byk[kk c¡d ,d= d:u fufeZrh dsyh 
vkf.k ;k c¡dsl Hkkjrkph e/;orhZ c¡d Eg.kwu dke dj.;kl lkafxrys-  
 
fj>OgZ cfj>OgZ cfj>OgZ cfj>OgZ c¡dsph LFkkiuk¡dsph LFkkiuk¡dsph LFkkiuk¡dsph LFkkiuk    
 bafifjvy c¡dsph LFkkiuk djrkuk iq<s frps fj>OgZ c¡dsr :ikarj djkos vlk gsrw gksrk-  ijarq 1926 lkyh 
LFkkiu >kysY;k fgYVu ;ax djUlh dfe’kuus Lora= v’kh fj>OgZ c¡d LFkkiu djkoh v’kh f’kQkjl dsyh 
R;kiwohZP;k 1898 P;k QkSyj vkf.k 1913 P;k psacjfyu lferhus Hkkjrh; pyuO;oLFkspk vH;kl djrkuk Lora= 
e/;orhZ c¡dsph xjt lqpoyh gksrh-  R;k ǹ”Vhus 1927 yk ,d elqnk dk;nseaMGkiq<s vkyk i.k rks ekU; >kyk 
ukgh] iq<s 1931 P;k lsaVªy cWafdax bUDok;jh lferhus Lora= e/;orhZ c¡dsph xjt rhoz vkgs gs Li”V dsys-  
R;keqGs fj>OgZZ c¡dsP;k LFkkiusyk iks”kd okrkoj.k fuekZ.k >kysus lIVsacj 1933 lkyh c¡dspk elqnk lalnsiq<s 
ekaM.;kr vkyk vkf.k rks ekU; >kyk R;kuqlkj 6 ekpZ 1934 lkyh fj>OgZ c¡d vkWQ bafM;kpk dk;nk laer 
>kyk-  1 ,fizy 1935 jksth fj>OgZ c¡d vkWQ bafM;k LFkkiu >kysps tkghj gksowu izR;{k dkedktkl lq:okr 
>kyh-  bafifjvy c¡d vkWQ bafM;k gh baxztkaph [kktxh c¡d gksrh frP;k dMwu e/;orhZ c¡dsps dkedkt fj>OgZ 
c¡dsyk fnY;kuarj] rh c¡d Hkkjrkrhy ,d eksBh [kktxh c¡d Eg.kwu dk;Zjr gksrh- iq<s 1955 lkyh frpsp 
jk”Vªh;hdj.k d:u LVsV c¡d vkWQ bafM;k fuekZ.k >kyh-   
 fj>OgZ c¡d vkWQ bafM;kps dk;Z 1935 iklwu lq: gksrkuk rh 100% ljdkjP;k ekydhph uOgrh R;kosGh 
:- 100 ps 5 yk[k ‘ksvlZ izek.ks :- 5 dksVhaps HkkaMoy Bjo.;kr vkys gksrs-  ;k ‘ksvlZ iSdh 22000 ‘ksvlZ 
ljdkjus ?ksrys gksrs] moZfjr loZ ‘ksvlZ [kktxh yksdkaP;k dMs gksrs vFkkZr Hkkjrkyk Lokra«; feGkY;kuarj 1948 
lkyh dk;nk d:u fj>OgZ c¡dsps jk”Vªh;hdj.k ¼1 tqyS 1949½ dj.;kr vkys-  [kktxh ‘ksvj gksYMlZ ;ksX; rh 
uqdlku HkjikbZ ns.;kr vkyh-  
  
fj>OgZ c¡dsps O;oLFkkiu vkf.k dk;Zi/nfj>OgZ c¡dsps O;oLFkkiu vkf.k dk;Zi/nfj>OgZ c¡dsps O;oLFkkiu vkf.k dk;Zi/nfj>OgZ c¡dsps O;oLFkkiu vkf.k dk;Zi/nrhrhrhrh    
 fj>OgZ c¡d vkWaQ bafM;kps O;oLFkkiu e/;orhZ fu;ked eaMGk ekQZr pkyrs-  ;k eaMGkr ,d xOguZj] 
pkj MsI;qVh xOguZj vkf.k 15 lapkyd vlrkr-  ;k 15 lapkydke/;s 4 izfrfu/kh LFkkfud eaaMGkps vlrkr] 10 
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izfrfu/kh dsanzljdkj fu;qDr djrs vkf.k ,d ljdkjh vf/kdkjh vlrks-  lapkyd eaMGkl dsanz ljdkjP;k 
vkns’kkizek.ks okxkos ykxrs- lks;hP;k n`”Vhus eqacbZ] uoh fnYyh] enzkl] dydRrk ;sFks pkj LFkkfud foHkkxh; 
dk;kZy;s dk;Zjr vkgsr- R;ke/;s izR;sdh 5 lHkkln vlrkr]  rs c¡dsyk QDr lYyk ns.;kps dke djrkr-   
 RBI pk dkjHkkj loZ ‘kk[kkekQZr pkyrks] eq[; dk;kZy; eqacbZ ;sFks vkgs-  eqacbZ] casxyksj] gSnzkckn] 
dkuiwj] ukxiwj] ikV.kk] vgenkckn] Hkqous’oj dydRrk] xksgkVh] t;iwj] enzkl vkf.k uoh fnYyh ;sFks ‘kk[kk 
dk;kZy;s vkgsr-  baXyaM e/;s yaMu ;sFks gh ,d dk;kZy; vkgs-  f’kok; LVsV c¡d vkWQ bafM;k vkf.k frP;k 
lgk¸;d c¡d ;k dk;n;kus RBI P;k ,taV ekuY;k vkgsr-;k lokZekQZr nSuafnu dkedkt pkyrs- RBI xOguZjps 
eq[; dk;kZy; eqacbZ ;sFks vkgs-   
 RBI ps izFke xOguZj Eg.kwu Jh-fLeFk ;kauh dke ikfgys] R;kuarj Jh-ts- ch- Vsyj xOguZj gksrs- Jh lh- 
Mh- ns’keq[k gs ifgys Hkkjrh; RBI ps xOguZj >kys- R;kuarj vusd eguh; O;Drhauh RBI ps xOguZjin Hkw”kfoys 
vkgs- R;ke/;s Jh-casxky jkekjko] Jh- vkacsxkodj] Jh-v;axkj] Jh- HkV~Vkpk;Z] Jh-,y ds >k] Jh-vMkjdj] Jh-,l-
txUukFku] Jh-lsuxqIrk] Jh-ds-vkj-iqjh] Jh-,e-ujflage] Jh-vk;-th-iVsy] Jh-eueksguflax] Jh-,-?kks”k] Jh-esgjks=k] 
Jh osadVjeu] Jh-lh- jaxjktu] Jh-foey tkyu] Jh-ok; Ogh jsM~Mh] Jh-Mh- lqCCkkjko] vkf.k l/;k j?kqjke jktu 
dk;Zjr vkgsr- 
 iz'kklukP;k n`”Vhus c¡dsr ngk foHkkx r;kj dsys vkgsr-  
 
1- iz'kkldh; deZpkjh ¼vkLFkkiuk½ foHkkx 
2- fg’kksc o [kpZ foHkkx 
3- ‘ksrh ir iqjoBk foHkkx 
4- vkSn;ksfxd iriqjoBk foHkkx 
5- cWafdax O;ogkj o fodkl foHkkx 
6- irfu;kstu foHkkx 
7- vkfFkZd O;ogkj foHkkx 
8- fofue; fu;a=.k foHkkx 
9- fcxj cWafdax daiU;k foHkkx 
10-lkaf[;dh foHkkx 
 

loZ foHkkxkauk izeq[k vf/kdkjh use.;kr vkys vkgsr rj dkgahauk dk;Zdkjh lapkyd fnysys vkgsr- rs Ms-
xOguZj cjkscj vkf.k Ms- xOguZj eq[; xOguZj cjkscj lYyk elyr d:u dkedkt ikgrkr-  RBI e/;s rls 
nksup izeq[k foHkkx vkgsr-  ,d pyu fufeZrh vkf.k nqljk cWafdax foHkkx ,dw.k dk;kZrwu gks.kkjk Qk;nk RBI 
dsanzljdkjyk nsrs-   
 
RBI    ph dk;Zsph dk;Zsph dk;Zsph dk;Zs    
 txkrhy loZ e/;orhZ c¡dkizek.ks loZlk/kkj.k dk;sZ RBI ekQZr iw.kZ dsyh tkrkrp ijarq Hkkjrklkj[;k 
fodlu’khy ns’kkr brj fodflr ns’kkis{kk vusd osxGh dk;sZ RBI yk djkoh ykxrkr- RBI yk loZ izdkjph 
djkoh ykx.kkjh dk;sZ iq<hy izek.ks vkgsr-   
 
1111---- pyufufeZrh pyufufeZrh pyufufeZrh pyufufeZrh     

Hkkjrkr ,d :i;kph uksV oxGrk loZ fdaerhP;k uksVk r;kj dj.;kph eDrsnkjh RBI dMs vkgs-  ,d 
:i;kph uksV vkf.k uk.kh Hkkjr ljdkjP;k foRrea=ky;kdMwu r;kj dsyh tkrkr- pyukyk ,dlkj[ksi.kk vkf.k 
fo’oklkgZrsP;k n`”Vhus RBI yk pyu fufeZrhph eDrsnkjh fnysyh vkgs-  :- 2] 5] 10] 20] 50] 100] 500] 
1000] 5000] 10000 P;k uksVk RBI r;kj djr gksrh e/;arjh 500 rs 10000 P;k uksVk can dsY;k vkf.k 
vyhdMs ijr 500 vkf.k 1000 P;k uksVk r;kj dj.;kr vkY;k- 
 
2222----    ljdkjph c¡d ljdkjph c¡d ljdkjph c¡d ljdkjph c¡d     
 RBI dsanzljdkj o jkT;ljdkj ;kaph c¡d Eg.kwu dk;Z igkrs- ljdkjP;k orhus iSls Lohdkj.ks vkf.k ns.ks] 
ljdkjh iS’kkps LFkykarj dj.ks] ljdkjyk vYieqnr dtZs ns.ks] lkoZtfud dtkZph O;oLFkk ikg.ks vkf.k ljdkjyk 
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vkfFkZd lYyk ns.;kps dke RBI djrs-  RBI ljdkjh dkeklkBh ekscnyk ?ksr nsr ukgh-  rlsp R;kaP;k Bsohoj 
O;ktgh nsr ukgh-   
 
3333----    c¡dkaph c¡d vkf.k v[ksjpk j{k.kdrkZ c¡dkaph c¡d vkf.k v[ksjpk j{k.kdrkZ c¡dkaph c¡d vkf.k v[ksjpk j{k.kdrkZ c¡dkaph c¡d vkf.k v[ksjpk j{k.kdrkZ     

   ns’kkrhy loZ c¡dkaph f’k[kj c¡d Eg.kwu RBI dke ikgrs-ns’kkrhy c¡dkauk loZ izdkjph enr Eg.kts 
ijokuxh iklwu rs R;kaP;koj ;s.kkÚ;k ladVizlaxh RBI enr djrs-  ns’kkP;k c¡d O;oLkk;kl vkdkj o fn’kk 
ns.;kps dke RBI djrs-   
 
4444----    ir fu;a=.k ir fu;a=.k ir fu;a=.k ir fu;a=.k     
 O;kikjh c¡d irfufeZrh djrkr rs R;kaps izeq[k dke vkgs-  R;klkBhp R;k fuekZ.k >kysY;k vlrkr-  
O;kikjh c¡dk R;kaP;kdMs vkysY;k jks[k BsohaP;k vk/kkjkoj eksB;k izek.kkoj dtZs ¼toGikl 5 iV½ nsrkr Eg.kts 
nq̧ ;e Bsoh fuekZ.k djrkr-  vFkZO;oLFkslkBh gs dke xjtsps vlrs]  ijarq uQk vf/kd feGfo.;klkBh O;kikjh 
c¡dk jks[krk gjorkr vkf.k Bsohnkjkauk cqMowu ,dw.k c¡d O;olk; /kksD;kr ;s.;kph ‘kD;rk vlrs- RBI yk 
;klkBh O;kikjh c¡dkaP;k irfufeZrhoj fu;a=.k vk.kkos ykxrs fdaok R;kaps fu;a=.k djkos ykxrs vFkZO;oLFksP;k 
xjtsuqlkj irfu;a=.k RBI djrs-  R;klkBh fof’k”B lk/kukpk okij djrs-  
 
5555----    ijdh; pyukps fu;a=.kijdh; pyukps fu;a=.kijdh; pyukps fu;a=.kijdh; pyukps fu;a=.k    

dks.kR;kgh ns’kkyk vkarjjk”Vªh; O;kikjkP;k n`”Vhus vko’;d vl.kkjk Hkkx Eg.kts ijdh; pyu gks; ̀
R;kpk lkBk ftrdk vf/kd vlsy frrdk R;k ns’kkyk vkfFkZd fodklkl mi;ksx gksrks- RBI yk ;k  ckcrhr nksu 
dk;sZ djkoh ykxrkr-  rh Eg.kts ijdh; pyukpk okij vR;ar O;ofLFkr dj.;klkBh R;kP;k okijkoj fu;a=.k 
Bsokos ykxrs vkf.k nksu ns’kkrhy pyukpk nj Eg.kts fofue; nj fLFkj Bsokok ykxrks-   
 
6666----    fujlux`gkph lqfo/kk ifujlux`gkph lqfo/kk ifujlux`gkph lqfo/kk ifujlux`gkph lqfo/kk iqjfo.ks qjfo.ks qjfo.ks qjfo.ks     
 O;kikjh c¡dke/khy vkivkilkrhy th ;s.kh ns.kh vlrkr rh iw.kZ dj.;klkBh fujlu dsanzkph fufeZrh 
RBI djrs ;keqGs iS’kkps jks[khdj.k osxkus gksowu vkfFkZd O;ogkjkuk xrh ;srs o vFkZO;oLFksP;k izxrhl mi;ksx 
gksrks-  
 
7777----    ekfgrh ladyu vkf.k izfl/nh ekfgrh ladyu vkf.k izfl/nh ekfgrh ladyu vkf.k izfl/nh ekfgrh ladyu vkf.k izfl/nh     
 RBI laiw.kZ vFkZO;oLFksrhy loZ izdkjph ekfgrh frP;k lkaf[;dh foHkkxkdMwu xksGk djrs] frP;koj 
laLdj.k d:u rh Lor%P;k osxosxG;k /kksj.kklkBh okijrs rlsp ljdkj] O;kikjh] loZ c¡dk] la’kks/kd vkf.k 
tursrhy vH;kldklkBh izfl/n djrs-   
 
8888----    RBI    vkf.k vkfFkZd fodklvkf.k vkfFkZd fodklvkf.k vkfFkZd fodklvkf.k vkfFkZd fodkl    
 ns’kkP;k nzO;O;oLFkspk izeq[k ;k ukR;kus ns’kkP;k vkfFkZd fodklklkBh vFkZiqjoBk dj.;kph tckcnkjh 
RBI ikj ikMrs-  RBI ;k n`”Vhus d`”kh iriqjoBk] vkS|ksfxd iriqjoBk vkf.k vxzdze {ks=kuk [kkl i/nrhus 
iriqjoBk djrs-  f’kok; O;kikj o lsok{ks=kykgh enr djrs-  ;klkBh RBI us Lokra«;kuarj vusd vFkZiqjoBk 
dj.kkÚ;k laLFkkaph fufeZrh dsysyh vkgs- izkeq[;kus IFC, SFC, IDBI, ICICI, UTI, ARDC, EXIM BANK, 
NABARD b- ph fufeZrh d:u vFkZO;oLFksP;k fodklkyk pkyuk ns.;klkBh O;oLFkk fuekZ.k dsyh vkgs-  ,o<sp 
uOgs rj gaqMh cktkj ;kstuk r;kj d:u O;kikj o`/nhpk iz;Ru dsyk vkgs-   
 
9999----    izf'k{k.k izf'k{k.k izf'k{k.k izf'k{k.k     
 ns’kkr nzO;O;oLFkk fodlhr dj.;klkBh RBI P;k iq<kdkjkus ljdkjus vusd laLFkk] c¡dk fuekZ.k dsY;k 
rsFkhy iz’kklukr dke dj.kkjk oxZ izf’kf{kr ikfgts Eg.kwu RBI us vusd izf’k{k.k ns.kkÚ;k laLFkk fuekZ.k dsY;k 
vkgsr-  eqacbZ] iq.ks] enzkl ;sFks v’kh Vªsfuax dkWyst dk;Zjr vkgsr-   
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10101010----    i;Zos{k.k i;Zos{k.k i;Zos{k.k i;Zos{k.k     
 ns’kkrhy ,dw.k c¡d O;olk; O;ofLFkr dk;Zjr jkgwu R;kpk vkfFkZd fodklkr ldkjkRed lgHkkx 
jkg.ksP;k n`”Vhus RBI yk loZ c¡d O;olk; vkf.k vFkZO;ogkjkoj y{k Bsokos ykxrs fdaok lqijfOgtu djkos 
ykxrs-  rlk vf/kdkj 1934 pk dk;nk vkf.k 1949 P;k c¡d fu;a=.k dk;n;kus RBI yk vf/kdkj fnysyk 
vkgs-  O;ogkj lq/kkj.ks] R;kauk xrh vk.k.ks lkBh ys[kkifj{k.k vkf.k brj ekxkZus lrr gs dke RBI djrs-   
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